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FURAED ' HKHFKR HV XQ DFVRULQQRYDGRUHQ HOFDP SR GH

@ WDQVLFLDQ HOHU RFD\  HOHU DV LHQRYDEGBNV

$ ® OUR GH VX KMRUD 6RFRP HE VH KD DQUASDGR D BV
FDP EIRV GHOP HIFDGR P HAIDQM HOGHVDURGR GH \MFQREJ BV
GH x@PD JHHDADQ SKRSRARDUAR VROFIRHV
DEDSWCEDV D OV QHFHVIGDGHY GH BV FOHQMV \  FXP STHQGR
OV QRWP DV IQMEDFIRCDBN GH IRWP D HAUR\D

([SHUR HQ WHQEP IHQR GH WGV HEEWEDV 6RFRP HF
PHRAD ® HIAHAD HHJAYD GH OV IQABOARCHV
HAEWFDV GRQGHTXIHD TXH WD FUl¥D  IQGXVD
IQUDHKRMD VDQGDG FHQARV GH GCDWRV  HQHUBD |\
HALIFIRV FRP HIFIDBV H IQGAMIDBN

&RQ FHOARY GH SURGXFAIEQ DBV SIRGPRY \
VHYIFIRV GVWMEXIGRV HQ SDEHV SRU P3%W CH
GQWEXIGRIHV 6 RFRP HF HWA4 D VX @GR SDUD RIUHFHWBI XQD
HOHU D P 3 VHIXWD 1G] IEGI\ HIFHQM
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LQYHWGED HQ,
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&RQWROGH @ HOHU B\ SIRWFFLDQ GH
@V SHYRQDV \ BV ELHOHV

6 RFRP HF SUMVHQM HQ HCP HIFDGR GH @ FRQP X\WBFIEQ
IQGXVMIDOEHVGH VX IXQEDRIBQ HQ HV DRWD® HQM XQ
EHUIQAVRXWEG! HQ HOFDP SR GH ®V HTXISRV GH FRQP X\BFIEQ
SURSRUARCDQGER VRAFIRGHY H SHIBV TXH DVHI XUDQ

s DIMDP [HQR H IQMUXSFIBQ GH FDU D SDUD @V DSTFDARGHY
GH FRQP X\WRDQ P 3/ H LTHQMV

s FRQIXICDG GH DIP HQBFEQ HQ OV IQABDFIRCHV
HZEWEDV P HADQM VIMMP DV GH FRQP X\BFIEQ GH
WDQVIHUHGAID DX\RP 3AFD R P DQXDOCH XVR UHP RR

s SIRMFFAEQ GH EIHQHV\  SHYRQDV P HADQM IXVIEGV \

RWDV VROFIRGHV HVSHADQ DDV

0 HRWD GH @ H LELHQFLD HOHU ARAFD HQ
HGLLFLRV H LOWBDFLRQHV

/ DV VRGFARQHV GH 6 RFRP HF GHVCGH BV VHQVRHY GHQIMOUGDG
KDWB BV HTXISRV GH P HGFIEQ SDVDQER SRUDV DSTFDARCHY
,R7 \ HO/RI\& DUH GH J HMIDQ GH HQHU D VA GAVDURMGEDV
SRUH SHURV HQ UHQGP IHQR HQHU AFR & XP SBIQFRQ BV
WHTXIMMRY GH BV DGP IQMADGRUHV X RSHIDGRUAV GH HALIFIRV
WUADURY IQGAMMDGN R IQAMARCDGN SDUD SHP MU\ | DAOEU

s P HAUHOFRQUXP R GH HQHU D IGHQMEFDUDV IXHQMY CH
FRQUXP RH FEMYR\ FRQAHGADUD GV XVXDURY VREUH VX

[P SDR\R

s VHBFARQDUDV P HRUHV \BULDV GVSRQEGN FRP SUREDU

@V IDRAMDV GH & VHYIARY HQHJ ARV GMMEXIUFRQ H DRMYG
@ | DRWUDAEQ GH @ HQHU B HQAH B FRQUXP IGRUAV

s @ MWD HCHU B WHDRIYD\ HYMBUD@V SHQD@ DFIRGHY \BULDUDY
DVRADEV

s JHVIRCDU® FDSDAIGDG\ @ HYROFIEQ GH @ IQABDAEQ
HZE\WED

s P HRUDU® GVSRQEIEDG GH @ HHJ D P HADQM @
VXSHYIVIBQ\ GHWFADQ GH | DARV GH DIVDP IHQR
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3 DUD XQD HOHU D GLVSRQIE®! VHI XWD\
H LFLHOM

9HPH ( QHU\ VHFRP SURP HiM D RIHFHUIUDQ YDUHGDG CH
VHYIFRV GH YDBRUD DAGR SDUD DVHI XUDUD WHQREIREDG\
RSP [] DFIEQ GHCHTXISR GHOXVXDUR [1CDO

s DFFIRQHV GH SUHYHQAEQ\  VHWYIFIRV SDUD BHGXFIUBY
UHVIRV\ P HRUDUD H IFHQFD GH @V RSHIDARGHY SDUD
REWCHUXCD HQHU D GH DA FDEEDG TEUH GH GMRWARGHY H
IQMUXSHRGHY HQ HOVXP QMR GH HQHU D SUP DUD

s P HGFIBQ\ DMV GH J WDQ YDUHGDG GH SDI/P HWRY
HAEWERV SDUD UHFRP HQGDUP HRUDV GH @ FDIEDG
HIEWED GH @ IQABDADEQ

s RSP [] DFtEQ GHOFRVIM \RBGGH SURSIHGDG\ DSR R
HQWDQUEIRGHY VHI XUDV DCP LJ UDUD HTXISRV P 3/

DRWDQ) DRV

s FRQUXGRUD SXHWI HQ P DUFKD\ IRUP DFRIEQ GHVGH @ IDVH
CHAWH R GHOBWR HAR KDWEB @ FRP SWD 1100

s HYDGDFRBQ GHAHQGEP HQR GH @ IQABOAEQ

HEEWED GXUDQM \RCD @ YIGD xWIEH BV SURGXPRYV

P HADQN HODG/MY GH BV CDRY WDQWP MRV SRUBYV

QVSRUMYRVIFRGHADIGRY

* DUDQUD GH GLVSRQELAGDG \

D® DFHQDP LHQWR GH HQHU B> GH DO
FDOGDG

&RQVX DP SID JDP D GH SIRGXPRY VROFIRGHV\ VHIEIRY
HQ FRQUQXD HYRGFIEQ 6 RFRP HE HV XQ H SHWR WHFRQRAGR
HQ OV \WFQRBRIEV GH x@P D JHQHDAIEQ TXH JDUDQWYDQ @
P3%/ DW GQVSRQEMWDG CH @ DIP HQBFADQ HAEWED D
[QABOARCHV\ HALIFARY FURBFRY TXH IQFQ\ HQ

s VMiP DV GH DIP HQIFBQ IQQMUXP SICD 6%, TXH
SURSRUARQDQ HQHU B GH DWW FDEEDG\ HEXFHQ OV
GVMRWIRGHV H IQMUXSFIRGHY GH @ DIP HQEBFEQ SUCHSDO

s FDP EIR GH IXHQMV HVBAFDV GH DEN GVSRQEITEDG SDUD
WDV HUIUHO/XP IQMAR D XQD | XHQM GH UHVSD@R RSHUIDIYD

S VXSHYMBEQ SHUP DQHQWM GH @V IQABDHRQHY HEEWEDV
SDUD HYMBUID@V\  HGXFAIU@V SAEEGDV RSHIDIVDV

s DB DFHQDP IHQR GH HQHW I SDUD DVHI XUDUD P H FO GH
HQHU D DGHRXDGD HQ HALIFRY  HBELTD) DUD UHG HZEWED
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FRUM GH 9GFHQ SR®V VROP HOM FRQ XQD FROMQFLOQ
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&202 &6 &2 02 &6 % SDW

+R\ HQGD P W GH
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"H W $
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( TXISRV GH FRQP XVBFLDQ GH WDQVI HHQFLD DXVRP YMFD R UP R
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) RP DR P RGXOU' ,1 FRQ FROWRDGRULQMI LDGR FRQILI XUDEGH
) XQFIRQDP [HQR WSIGR\ FRUM GH DR UHQGIP LHQWR SDUD VRGR WER GH
FDU DV

" HVGH XQ FROARDGRUVHQFLAR FRQ XQD SXHWI HQ P DUFKD
I%FL0. W/SLGD P HGDQM IQMIXSVRIHY ' 3 KDWI XQ FROWRDGRU

P X\ DYDQ] DGR FRQ SDQMXI TXH IQFON H DMV VREE HOM
FRQILIXWDE®N RSFLIRQHV GH FRP XQIFDFLDQ IXQFIBQ GH UARLGR D
2)) SDQE@MHWOD ®JIDPD$7\6 0 GH$76( SXHGHVDWIDFHU
@V IHTXIVIVRY GH \RGDV @V DSAFDFLRQHY GH WDQVI HHQFID



&RWM HQFDUD



&RWM HQFDUD
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HV FRQRFLGD SRUVX LREXWWM \ ILDELIGDG SHUHRV® SDUD VRGDV VXV
DSTFDFLRQHV GH WDQVI HIHOFLD QRUP DOR GH HP HU HOFID
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( TXISRVGH FRQP XWFLOQ GH WDV HIHOFLD UHP RWD
\ $

&RQARDGR D GMEQFID SRU3/ & FRQARDGRU$ 76 R FROWRMGRUGH
JXSR HBPWDI HOR

6 ROKFLDQ LREXVMD SDLD @ WDQVI HIHQFLD HQ FDU D HOWH GRV | XHOMY
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&RQILI XUDFLOQ W/SLED FRQ HODVMMOM GH LOABDFLOQ LOMI DGR XVR
LOMOYR FRQ SDQHBN GH YLVXDA] DFLDQ GHGEDGRY YHQBQDY HP HUI HOWMY
\ XQD+0 , FOUD
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3 BGMODV GH FREUH WHQ] DGR VBIGDV\ 1G{ LEGV
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3XHWD HQ P DUFKD

&ROP XVBGRUGH WDV HHQFLD DXVRP IMED $ 7\ 6
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